WHEATLAND COUNTY
BYLAW 2026-18

BEING A BYLAW OF WHEATLAND COUNTY IN THE PROVINCE OF ALBERTA
AUTHORIZING WHEATLAND COUNTY TO INCUR INDEBTEDNESS BY THE ISSUANCE OF
A DEBENTURE FOR THE PURPOSE OF REFINANCING THE DEBT INCURRED FOR THE
CONSTRUCTION OF A RAW WATER LINE FROM WELLS DIVERTING WATER FROM THE
BOW RIVER TO THE GOLDFINCH ASP.

WHEREAS Wheatland County issued Bylaw 2024-07, the Goldfinch Raw Water Line Borrowing Bylaw,
authorizing the borrowing of seven million seven hundred and fifty thousand dollars ($7,750,000.00) by
way of debenture for the construction of a raw water line from wells diverting water from the Bow River
to the Goldfinch ASP;

AND WHEREAS the construction of the raw water line from wells diverting water from the Bow River
to the Goldfinch ASP has been completed and the final construction loan balance is seven million six
hundred and sixty-one thousand four hundred and forty-two dollars ($7,661,442.00);

AND WHEREAS Wheatland County Council has decided to issue a bylaw pursuant to Section 261 of the
Municipal Government Act (Alberta) to authorize the refinancing of the indebtedness incurred for the
construction of the raw water line for the Goldfinch ASP;

AND WHEREAS in order to refinance the indebtedness it will be necessary for the County to borrow the
sum of seven million six hundred and sixty-one thousand four hundred and forty-two dollars
($7,661,442.00), for a period not to exceed twenty (20) years, from the Province of Alberta by issuance of
debentures and on the terms and conditions referred to in this bylaw;

AND WHEREAS the estimated lifetime of the project financed under this bylaw is equal to twenty (20)
years;

AND WHEREAS all required approvals for the refinancing will be or have been obtained and the
refinancing is in compliance with all Acts and Regulations of the Province of Alberta;

NOW THEREFORE the Municipality of Wheatland County, in Council duly assembled, hereby enacts
as follows:

1. Name of the Bylaw
a. This bylaw may be cited as the Goldfinch Raw Water Line Borrowing Refinance Bylaw.

2. Definitions

a. Council shall mean the Council of the Municipality of Wheatland County in the Province of
Alberta.

b. Raw Water Line shall mean a pipeline that transports untreated water.
c. Municipality shall mean the Municipality of Wheatland County in the Province of Alberta.

d. Loan shall mean a loan from the Province of Alberta to Wheatland County for the purpose of
refinancing the indebtedness incurred for the construction of a raw water line from wells
diverting water from the Bow River to the Goldfinch ASP.

3. Terms of Loan

a. Council authorizes that the sum of SEVEN MILLION SIX HUNDRED SIXTY-ONE
THOUSAND FOUR HUNDRED FORTY-TWO DOLLARS ($7,661,442.00) be borrowed
from the Province of Alberta by way of debenture on the credit and security of Wheatland
County at large, of which amount the full sum of $7,661,442.00 is to be paid by the
Municipality at large.

b. The proper officers of Wheatland County are hereby authorized to issue debenture(s) on
behalf of the Municipality for the amount and purpose as authorized by this bylaw, namely
for the refinancing of the indebtedness incurred for the construction of a raw water line from
wells diverting water from the Bow River to the Goldfinch ASP.

c. Wheatland County shall repay the indebtedness according to the repayment structure in
effect, namely semi-annual or annual payments of combined principal and interest
installments not to exceed TWENTY (20) years calculated at a rate not exceeding the interest
rate of 6.0%.

d. There shall be levied and raised in each year of the debenture, hereby authorized, levies or
fees towards users of the Goldfinch Raw Water Line to pay the principal and interest falling



due each year. In the event of any deficiency, the Municipality shall levy and raise municipal
taxes sufficient to pay the indebtedness.

e. The indebtedness shall be contracted on the credit and security of Wheatland County.

f.  If any repayment of any portion of the loan occurs prior to the 20-year loan term, all pre-
payment penalties will be paid by Wheatland County.

g. The net amount borrowed under the bylaw shall be applied only to the refinancing specified
by this bylaw.

4. Effective Date

a. This Bylaw comes into full force and effect upon it receiving third reading.
READ A FIRST TIME this 22" day of September, 2026.
READ A SECOND TIME this 22" day of September, 2026.
READ A THIRD TIME AND PASSED this 22™ day of September, 2026.

Reeve — Scott Klassen
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Chief Adnynistrative Officer — Sherry Baers




